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GHIJ KLMNHO PGQRLS KT UVWXJLHNNMKQRQY KL
ZUTNP[ L\ Q] SVLKL\̂ _`

aJMTb []KSQYKLK]QVc VUQJWKLNMKQRQd e
]HIJKL̂NNMKQRVf LHg Uh JMLSdVJMHGPJi L
SdKT][hGLKLGbghRgUQJVWXJPJiLML]KYL
jLUYfLOPdKL[QSk TLJMRH]SHGKTLl QNPLm QNe
MHUJMTWL\Q]SVLKLn QUMXǸL\Q]SLMUMTbMQe
WXJPLUTgUTMT][HGQdKLNPUTS[HUL̂NNMKQe
RVLlTcKH]Qd]TcHL\Q]SVLo HdbSKTWLp ghRe
NMKTdJMHIJKLGLq QUbMQGKTfLr s t uvwx y z{ | } ~
• t€ • zuz‚ uƒ „ vwxyz… ut„† zeLMQb[‡ gJQLNPUTSe
[HUQL̂NNMKQRVLlTcKH]Qd]TcHLGLqQUe
bMQGKTL\Q]SVL\opLp̀ˆ `

N̂NMKQRLWTb[LgUMPcH[HGQ]PLNHLHOe
bRVcKLSdKT][hGLK]b[P[VJWH]Qd]PJifLHbhOL
jLMPJM]PJifLQL[QSkTLHObRVcKLGQdV[HGTẀL
‰PUTS[HULHUQMLgUQJHG]KJPLMQgUQ bMQe
WXLYKTbMSQŠ JhGLGQUbMQGbSKJiL\KT dQ]
KL\TYHGQLNHLHNGKTNMK]LGL̂NNMKQdTL
gUMPLVd̀LlVN]KJSKTcHL‹ ˆ̀LLzzzzzzzzzzzzzŒ •‚•
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ÓHbLVIYKTJi]XRLbK‡LNHL{ƒ€v¹€º€
ÔsÃv¹fLS[hUQLGPdHbHGQRQLbQYHJihN
HbHOHGPLYQUSKLÕ KQ[LoQ]NQfLGRQIJKJKTde
SX LdQg[HgQLMHb[QRQL‚xƒu„ÁxzÖ „yu••x~
×Áuyu†v•xfLQLÎxyÃwzÔÃstuvtzb[QRLbK‡LgHbKQe
NQJMTYLOH]VLGPJKTJMSHGTcHLHLGQUe
[HIJKLØ LÙ ÚÚLMR̀L

L̂YHkdKGHIJKLMQRHkT]KQLdHSQ[PLgUHe
YHJPW]TWLgQ]KLZUPb[P]QLlNTb[LNHGKTe
NMKQRQLbK‡LHNLgUMPWQJKhRSK̀LoH]KTGQkL
NGQLN]KLGJMTI]KTWLMQRHkPRQLdHSQ[‡LMGPe
SRXfLQLÛ ÜVOKdTVbMHGQÝ LGPNQRQLbK‡LWTWLSHe
UMPb[]KTWbMQfLgH]HG]KTLHNGKTNMKRQL̂Ne
NMKQRL\Q]SVLgUMPLVd̀LlTPYH][QLGLpSKTUe
]KTGKJQJifLQOPLMYKT]KÞ LbGHWXLNH[PJie
JMQbHGXLdHSQ[‡L]QLgUHYHJPW]X̀LmKTL
YPIdQRQLG[TNPLHLGPdHbHGQ]KVL]QcUHe
NP̀LZdKT][SXL\pLGLpSKTU]KTGKJQJiLgQ]KL
ZUPb[P]QLWTb[LHNLNGhJiLdQ[L̂̀LGPOHe
UMTL\Q]SVLMQNTJPNHGQRQLWTcHLQVe
[T][PJM]QLOdKbSHIÞfLgH]KTGQkLYKTbMe
SQLgUQGKTL]QgUMTJKGSHLß L̂NNMKQRV̀L
pgHNHOQRQLbK‡LWTWLHObRVcQLKLbgHbhOL
[UQS[HGQ]KQLSdKT][hGfLGK‡JLMQJM‡RQ
GL]KYLOPGQÞLJM‡IJKTWfLNHSH]VWXJLGbMTde

SKJiLHgRQ[L̀nLJiGKdXfLcNPL\Q]SLb[GHe
UMPRLYHkdKGHIÞLSHUMPb[]TcHLgUMTJiHe
GPGQ]KQLHbMJM‡N]HIJKLà LMQRHkPRQLdHe
SQ[‡̀

qLN]KVLdHbHGQ]KQLgQ]KLZUPb[P]QL
lNTb[LVNQRQLbK‡LUQ]HLNHL\Q]SVfLOHL
JiJKQRQLMHOQJMPÞLWTcHLgUMTOKTcfLQdTL
NHGKTNMKQRQLbK‡fLkTLbSHUHLdHbHGQ]KTL
HNO‡ NMKTLbK‡LHLá Ùâ‹ÚfLYHcRQOPL]KTLMNXe
kPÞLNHLgUQJPfL]KTLOPRQLGK‡JLIGKQN SKTY
dHbHGQ]KQ̀
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EFGHIHJ KLJM NOGP Q JNR JSHKJT HUIHRJ
VWNRLUX YGJZ LUGPW[ GXFPYJ\ Z] NYPXUĜ _JÒ a
KOHWFHYb X̀JRNc UN[HIPJd GPW[GXFUGe JcPWa
RLcFUH_JVGPW[GUNObJf H[KHFYg JXF̀JELh PJ
i PWXPj Jk GPJcdNcl MJ[GPJOcdNQ[GPm JNJG[a
[̀X]JOHh[̀X]JÒdGPUHX]JcUGPW[GPa
OGXUGPYJn JWQJ̀o JMGcFUNdKHX]_J]PWMHK[Ga
UHX]JGJUWLX]̀X]JXGHcKUHX]jJ

p JXF̀QJKUOGJKHYPQ[GXHJcLUXPcLJ
THUIHRLq Jr HUJFHYbIJSGXFbXbJcGgJdNF̀a
XYgJ[HJUWHYNÒQJGJFHs WH[GXF[̀QJẀ[a
ULJXLUGPW[GXF̀QqJkHJKPJUSLXFNOPJd̀a
KH[GHJdNQlsIJ[HQJNRdNOGPRFGPmJ
t &?<3'(#=$.-,:*_JdWPFPcJGJFHINh̀XGPSJ
dWFPRcGgMGNWcKOH_JUKlẀ_JdNRNM[GPJYHU
YPsNJnJWQH_JNcGbsHJHQMGK[PJXPSPJRFGga
UGJWFPKPS[PYJdWHX̀JNWHFJRMHINu XGJNJcQHa
UGJGJsLcKHJUSGP[KlOj
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rH[LcFJZ]NYPXUGj

pJdWFPRcGgMGNWcKOGPJFNcKHIHJOdWNa
OHRFN[HJ[NWQHJEijJ  ¡ ¢£J¤ jJ¥ ¦ ¦£JNWHF
ZNRP§ J̈ SGQH[KHWGLcJZNQQGcGN[jJVWF̀a
sNKNOH[NJWlO[GPhJTHUIHRNÒJ© Na
RPUcJENMWPYJVWHUK̀UGJVWNRLUX̀Y[PY_J
©cGgsgJª Z̈ZVJNWHFJdWNXPRLẀJGJdSHa
[̀JdWFPMGPsLJdWNXPclOJdWNRLUX̀Ya
[̀X]jJpcF̀cKUNJKNJFNcKHINJLOGP« XFNa
[PJdWF̀F[H[GPQJnJWQGPJTVª¬ J\Z]NYPXa
UĜJOJcGPWd[GLJ¢¡¡­ JWjJdWPcKGhNOPsN
XPWK̀nJUHKLJc̀cKPQLJª̈ZZVjJkGPRILa
sNJdNKPQ_JOJSLK̀QJ¢¡¡£JWjJdNRXFHc
® GgRF̀[HWNRNÒX]J̄ HWslOJpc̀KHa
OGP[[GXF̀X]J° i®JOJ©NSN[GG_JcKNGcUNJdNSa
cUGPYJnJWQJ̀FPJiUGPW[GPOGXJNROGPRFGSGJ[GPJ
K̀SUNJYPYJRNK̀X]XFHcNOGJUN[KWH]P[XGJ
FJZFPX]_JiINOHXYG_J± LIsHWGG_JpgsGPW_J

²GKÒ_J³ NKÒJXF̀J́ NcYG_JHSPJKPhJsNuXGPJ
FJG[[̀X]JcKWPµ JULSKLWNÒX]JoJ̈WHMGGJ
iHLR̀YcUGPY_JZ]G[_J°FWHPSHJNWHFJ̄L[PFYGjJ
ŃFQNÒJFJ[GQGJFHNONXNOHIJ̀[Ha
OGbFH[GPQJOGPSLJG[KPWPcLYbX̀X]JUN[a
KHUKlOJ]H[RSNÒX]jJ

EFGuJTHUIHRJZLUGPW[GXF̀J\Z]NYPXUĜJ
KNJnJWQHJ[NONXFPc[HJdNRJOFsSgRPQJ

ORWNhN[̀X]JKPX][NSNsGG_JFHG[cKHSNOHa
[̀X]JSG[GGJdWNRLUX̀Y[̀X]_JNWsH[GFHXYGJ
dWHX̀JGJQPKNRJFHWFbRFH[GHjJrPYJRNRHKa
UNÒQJGJGcKNK[̀QJHKLKPQJYPcKJµHUK_JGhJ
ÒKOHWFHJN[HJXGHcKUHJÒIbXF[GPJFJ[Ha
KLWHS[̀X]JcLWNOXlO_JXNJ[HRHYPJÒWNa
MNQJ[GPdNOKHWFHS[̀JcQHUjJ

VNOGPWFX][GPJdWNRLUX̀Y[P_JQHsHa
F̀[NOPJGJcNXYHS[PJTHUIHRLJFHYQLYbJ
¥¢¡¡JQ ¢JdNOGPWFX][GjJfGWQHJ[HSPh̀JRNJ
[HYdNOHh[GPYcF̀X]J dWHXNRHOXlOJ
OJiUGPW[GPOGXHX]_JFHKWLR[GHYbXJNUNa
INJ¢ ¡JNclMjJTHINsHJdWHXLYPJOJMHWRFNJ
RNMẀX]JOHWL[UHX]JcNXYHS[̀X]j

fGWQHJFRNM̀OHJẀ[PUJdNdWFPFJWNFa
OGYH[GPJUN[KHUKlOJFJRLh̀QGJcGPXGHa
QGJ]H[RSNÒQG_JHSPJÒWNM̀JTHUIHRLJ
\Z]NYPXUĜJQNh[HJF[HSP¶ mJ[HJdlIa
UHX]JcUSPdlOJOGPSLJG[[̀X]JR̀cKẀMLa
KNWlOjJVGPW[GXFUGJGJXGHcKPXFUHJ\QHRPJG[J
iUGPW[GPOGXP̂JcKH[NOGbJMPFJObKdGP[GHJ
F[HUJYHUNuXGJXHIPsNJQGHcKHJoJKHUJ[HJ
dNScUGQ_JYHUJGJQGgRF̀[HWNRNÒQJẀ[a
ULJXLUGPW[GXF̀Qj

pHh[̀QJXF̀[[GUGPQJYPcKJOGHẀsNRa
[NumJGJdI[̀[NumJnJ[H[cNOHJnJWQ_̀JUKla
WbJFHdPO[GHJOcdlIdWHXHJFJ±H[UGPQJ
idlIRFGPSXF̀QJOJiUGPW[GPOGXHX]j

kHcFPJUN[KHUK̀JRHKLYbJcGgJNRJdNa
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